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OANKKHS AND DROKEIIS-

UANKEItS

Letters of Credit
Available In all of the world

Vermilye Co
BANKERS

HEW YOHK DOSTOIf

TlllST COMPANIES

Succesior to McVlckar Realty Trust Co and
Empire State Trust Co

Capital and t150000000
Main cirdce 43 IlroadwayI-

irancb omces
37 Fifth iv 4V Columbus Av 24 E Houston St-

MOI11LE A OHIO
slnklne Fund

The Formers and Trust Trustee
will receive oilers of the Equipment Bonds of the
Mobile and Ohio Jiertcs B
dated October 1 lMM to the amount

value at or under Tenders may be maue
until 15 XI Saturday October 1 1WM

THE LOAN ANT TMUST CO
B S President

New York September 17 11W4

LOST Certificate C71731 for 30 shs pfd atoctt
of U S Steel Corporation Return owner I O
IIRECKINKIIJGE i4 1 St City Reward

DIVIUIJNnS AND

KNICKERBOCKER TRUST COMPANY

06 UliOADirAY NKTT TOme
COUPONS PAVAI1IK AT THIS OFFICE

OV ANt AFTEIt OCTOHEIt 1ST 1004

American Electric Telephone Co Deb
Rush Co First 4b
Computing Scale Co ot America Collateral Trust

First 0-

Depew Realty Co First r
Genet A Wyomln n n Co STt

River Coal Coke Co eft
Free School District 1 4TI

Leggett Francis H Co first
New York Athletic Club Second

Traction Co First
Publishing Co First a J her
Village of 4 Water Iteg

Office of
WESTINGHOUSE

ELECTRIC CO
1K Now York Sept 23 1004

At a meeting held this day It was
RESOLVED That a quarterly dividend of TWO

AND ONEHALF PIn upon the
preferred and the awnllng and the

the lie declared payable Octo-
ber 10 1001 to stockholders of record nt tbe close
of business on September 3 1904 and that
transfer took for the assenting and
nonassenting stocks bo closed on September 30
1604 at 3 oclock P M and opcned on 11

Treasurer

DETWOIT UNITED RAnlTAT
Detroit Mich Sept 10 1904

The regular quarterly dividend ONE PER
CENT on the StOCk of this
been declared November 1st 1904 Cheeks
will be mailed to stockholders of record payable

the offlco of Gean Van Cortlandt
York

Transfer books wilt be closed from Saturday
15th tOOl at 12 oclock noon until Wednes-

day November 2nd 1004 at 10 oclock A M
O II RUSSEL Treasurer

AMERICAN IlEnr SUGAR COMPANY
PREFERRED STOCK DIVIDEND NO 21

32 Nassau Street New York September 13th 1804
A Regular Quarterly Dividend No 211 of ONE

AND PER CENT on the PREFERRED
of this Company has ben declared pay-

able October tat 1004 to stockholders ot
at the close of business September 24th 190-

4Cheques will bo matted
J E

OFFICE OF TIIK UNITED OAS
ttmOr ISIPHOVEJIKYT COMPANY

N W corner Uroad and Arch streets
Philadelphia Pa 14 1804

The Directors have this day declared a quarterly
Dividend of two cent one dollar
payable October 151004 to stockholders of

of business September 3 idOi Checks
wlU be mailed LEWIS LILL1E Tress

The National Park Dank of Nw York
23d 1004

dividend of FOUR PER free of

after October 1st 1804
The transfer books will be closed Scorn September

23d to September Srth Inclusive
J BALDWIN Cashier

NATIONAL HISCUTT COMPANY-

The regular quarterly dividend of ONK PER-
CENT on the common stock has been
payable October lth IWH Transfer hooks will

from September 20th iteM to Octobsr
1Mb l l both Inclusive-

J A LEWIS Assist Treasurer

SLOSS ft STEEL COMPANY GENERAL
Gold Bonds Coupons due

October 1st will be on and dale
by the Central Trust Company of New York

Ala September Mst lfM

ELECTIONS AND MEETINGS

TIlE CIlICAfiO ANt ALTON RAILWAY OO
lit September Oth 1904

The stockholders of The Chicago and Alton Rail-
way Company are hereby notified that the annual

of for the election of di-

rectors and such other business u
may be presented will be held at the companys
omce In III on Tuesday the day
October next at loan oclock A M The transfer
books for both the Common and Preferred Stork
will be closed at th close of business hours on
Monday September 12 loni and reopen on Oct a
1804 ALEX Secretary-

To the Stockholders of
Distillers Hrmrltlcs Corporation-

The annual meeting of the
to the held at 11 oclock A M on
Wednesday October 19 16O4 at the oGre ol said
Corporation 15 Exchange Place Jersey i

New for tho election of directors for
the transaction of such other business as may
properly come before the meeting

hooks of the capital stockkOf the

tetnber 28 1901 and will remain closed until 10
oclock A M October 20 1904

n W JONES Secretary

THE ANNUAL MEETING of the stockholders
of the JAMESTOWN LAKE
ERIE RAILWAY COMPANY for the election of
Directors for the ensuing year and the transaction
of such other buslnrsi as may properly come on
fore the meeting will be bold at 40 Street
Borough of Manhattan New York City on Octo-
ber llth 1904 nt 12 oclock noon

RICHARD STORKS Secretary
Dated York City September 23rd

MEETING of the Stockholders
Of CHAITAUQUA RAILWAY
COMPANY for the election of Directors for the
ensuing year and tho transaction of such other
business as come before the meet

will br held at 40 Wall Street Dorough of Man
battan New York City on October 11 1904 at 1-
9oclock noon

RICH ARD S STORR3 Secretary
Dated New York City September 1904

HMBYLLESBYCOIXCOHP-
OIIATKI

ENCINEERS
construct and operate Hallway Light

toner and Hydraulic Plums
Examinations Bnd ReportsN-

ew York Life IJufldlnc rillCAGO ILLINOIS

COAL CO PISSES ITS DIVIDEND
Has IayliiR 4 Per rent A Hwult of

Trouhlrs In Ultumtnous
Tim Now Central Coal Company whose

1000000 of capital stock U listed on the
Stock Exchange find which has been pay-
Ing regular dividends of 4 per cent has
not declared tho dividend usually paid on
Sept I The company owns and operates
largo bituminous properties In Allegany
county Maryland and at Fairmont W Va

The unsettled conditions In the bituminous
coal trade which lion boon going through-
a year ot trouble coupled with the fact
that tho company U In rather
extensive work to Its

lit good producing are
understood to account tlio to
declare dividend Bilutnlnoiw coal
tors hnvo holding conferences

for omo time hut there has boon
so far no betterment of conditIons in the
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FINANCIAL AND COMMERCIAL

FRIDAY Sept 23

The stock market today presented
much more healthy appearance
has for a considerable period
a cessation of that and obvious

manipulation that so hurtful t
the last fortnight and prloe

wero left apparently to drift for them-
selves wherever the stream of tho markets
natural tendency would carry thorn
the fore part of the Stock Exchange session
tills resulted In as dull business as has
seen on the of tho
midsummer at one time the
ttons wore that the volume of
transactions would only be about o
the recent daily average But

or seemed to prove that
pressing for sale as

been the case if the market occupied 01

essentially weak position or one overrun
by tho necessity of liquidation Poopl
who had told stocks that they did not
found that in order to procure stocks with
which to retire their short contracts
were compelled to bid above tho market
prices for them and that in other words
stocks were scarce Whether the
movement in prices which followed this
discovery was merely a temporary retreat
of the always timid professional specula-
tors for the fall or was the o
new speculative operations
or bore some definite relation to an acou
mutation of by banking interests
for some is of course quite
uncertain Tho fact is that the market
assumed broad and general strength
that the strength seemed at least to
spontaneous-

No was the loader of to
days rise although the trading was as
has been recently heaviest In the Union
Pacific common shares and the price
this Issue advanced moro than that
most others Other particularly strong
stocks were Atchison common and preferred

transactions in the preferred being
unusually large Southern Pacific
villa and XashvilK St Paul
Smeltingand Refining and Ameri-
can but nearly all the prom-
inent Issues rose In the same
In the bondmarket Pacific
ibis wore notably strong While there
was no news development today particu-
larly making for a more optimistic feeling
in Wall than has previously ruled

undoubtedly cheered by
the weakness that has characterized the
foreign exchange market In the last two
days and by the hope tomorrows
bank statement will a somewhat
more pleasant look than that of Its Im-

mediate predecessors Sterling exchange-
was perhaps a little Inner today than
yesterday but the declining tendency of
the exchange market Is pronounced and
lower for sterling are generally looked
for This while it does not mean
that gold Imports are near at clearly
means that a moderate rise in
here would bring gold from Europe
was and thus helps to do away
with of a money stringency Fore-
casts of tomorrows were
for a cash by of between
4000000 The state of the

bank loan account Is as usual a matter of
but there are no known financial
that have enlarged Its total as

compared with that of lost week and It
would seem that Wall Streets speculative
borrowings of money during the week
must have been somewhat reduced
and corn today were weak at first
of pleasant weather In the and
west but rallied sharply
on rumors that the French import duty
on wheat was likely to be lowered or
away altogether because of the

in France this year

New York Stock Exchange Sales Sept 33C-

L06INO PRICES Or UNITED STATES BONM
jigs Asked BO

H 4J
IDS 4sreenI31 13JJW-

8s tet IOS4 4scnew
100M UOSOS1

USPI4S110-
4s j 107

RAILROAD AND OTHER BONDS

AtchTorASFe 4s Cons Tobacco 4 Or Snort LOu U
SOOt 1500073 1100007
200010313 8000 OTU

10000 73
looo7Ula looooB7ln270000334 28000 1000U 7 U

4500008 41000071-3l 13000 I 0 la
80001033ft Den A Rio Ur tj 5000009141-

ROOO10313 rm 4i
Call DetMMiront 1000100lg-

2000OOU MOO80 St
Bait 4 Ohio Pitta Detroit Southern 1 1 71 a

Ohio So dlv is Iron lit ia
7000 800078 3000021gr-

allOhSWa j Ulitlllera t cur im s
2400003 tile Corn Si 2000 113
1000001 2 0 7378 StLASaafrfd-
flooo0113 iooo86

10000 1000074 25000807RB-
knRapTranis 50000 863

1100074 St Louis S Wist
1000 10000737S 1 2000 2008U-

BknHapTrcvti SlLouls S W en 4s
14000 2000737g 100007RlaB-

klyn Un El lot 14COO733 San AoiA 4-
a10001071g 100008ooo74Bklyn Un Gas 1st 6000 7 3 7g Seaboard A L 4s

2000116 6000 74 SOOO8234O-
urCR it Nor tat liOOO South 4i

6000103 Edison Kite IllCo 0n3Og
CanadaSouth lit of Brooklyn 4s

4000 1 0334 0004lg Stand ATM
CrntralGa 1st prior lien U 10000 40

600087U Third Avenue 4a

Erteimllenu 3000OflU-
3000873i 10000

200087
Ft Worth Dial 60000014

Central Ga In 18000lOOIg 6000
20ooaa 1000 eau

390000213 MOOSS11O Tol StL 4 4
S00il llO 2000SO-

4000037s Green BsyWcst 4000HOU
debserA

CentralQa 3d In 100073 Union Paclno 4s
1600037 100074 10001O4IJ
30003714 1000 79

HockIng Val 4 s Union Padnoev
lioonxi8 2000010434C-

entralPartflclst
20001IH3 10000 lO47g-

Chei ft Ohio 4Us Internal Paperta 100000 I O
2000 6000 100

Ch Ohio 61 Japan
6000 MO 10000 0414 109000 1 047

Chi Alton 3ls ft000 I
2000 170000414 G00001OO
60008014 20000 1

SOOO A0001OOI41-
COO ROSfl 1000807R 10000lOOlg-

Chi llur 4 Q deb Kansus CllySn Ss 5000
1000108 100000 7213 10000lOOlgC-

tU Our 0 41 Kings County 4

10001034 3000OO7g 10000 1 OOlfl
95000

Chi II4 Q Ill aus Lake ErleAW ill 1000 lOOl-
af3000B4a 3000 180 20000

On I 4P Kit M Lone Island fdg n20aolOO-
l00a80l3 7100010013-

Ctl La 4 Ark M
3000 747g 700010371 200001OOI-

3740007O 400010234 USSteelif6a
Chi M Paul Mba 30000

Omaha con 10000 1O3 20008 I

3000 I 3413 IA6008O7RC-
blraco Term 4a Lou it Nash 4i SOOO

S0 77 1000 I 8000H07g
10007634 Manhattan Hr 4i 000 8O34

4 cm 4s 1000 10714 21000
10000 I 017g Uex Cent eon 4s 4000 81

irm 61 9000 2000 H07g
16000 1 OOU 12000 6tll4 43000

Southern 4s 6000 1000 8 U-
st00080 10000 6 l 6000 81

Cons Oas cr i MoFacincMiau reilstered
N C Dank cit lAon SOftg
1000 I 8 Nassau Rite 4s Virginia r
1000 183 2000 8713 60009lC-

nni Tobacco 4 Va Iron C A C la
12000 7234 N Y Central JUs 300071
13000 12000 I Wabash lit
20000 73 N YCcnt

6000 73lg 1000 8034 Wabash
16000 2000 39000
20000 733J 1000 0114
30000 H I U
10000 7314 3000

6000 N 2000063826-
QOO 73U II A P 41 SOOO 0334
10000 3000 04 Wn 41
6000 4 300008034

23000 73lg 70001O2
22000 North Poe 41 1000
BIOOO 733 icoo 1 WVaCentiPlat2H-
OOO 73la registered ionn112
10000 TheelfcLBen4j

102000 Non Paciac as IOOOOOU7-
000B 73IR 600074U
30000
10000 733fl
20000 Or Short Line iI 10000Olllg
37000 731 1000117 1SOOO OO
Total of bond vilue 33SO 000
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RAILROAD AND OTHER SHARES

Utah tow ettu Nit
Saltt t U to die Che-

lOOAmDeetSu 10 10 10 3-

1Z740 Amai Cop 08 07la 0778-
WOOAmCarAP 83 OB S3 7

AmOFpt SOU 80 80
10 Am Col OIL 3333 333 T-

lOOAmDlaTel 24 34 1

BOOAmlce 7U 7 7 1

800 AmlcopJ 383a BSIs
1826 Am Loco 3034 20 1

2 Am OOla Oflla BOla
300 Am
tOOAmlialtpt 10 19

K093 Am Smelt COla 04 a 06r8 SI
AmSmdtplOa 10034 10734 1

7 7 7
AtnSugarl30U 180la 130U l

300 AmTobpt 1401s 140 14010 1

880 Anaconda Ol 80 a 01
100 Ann Arbor 30 30 30 2

24825 ATASF 8214 807a
50ATA3Fp 0034 083 09U I

1200 AtCotstL 132ia 131 133I9 1I

3300 HiltOhio 8Bla 8734 8819f
2395 BklynllT 0434 04U 0434 1

100 BufSui pf 80 86 80 31
300 Can Paclno 137la 127 IB7I8l-

o50Che 42 413g 42
100 Chi A Allan 40 40 40 8

1000 Chi Or W 16U 10 bit
11042 CM lIJtSTPJl 671s 10034 10678 7

ochlTermp 10la lOIa l-

410CCCtSlL 78Ia 78I8 78I I

200 Col H CAL 1878 1884 1 3 4

1840 Col South 2018 108s 1034
455ColSolpf 01 la 01 01 1

2810 Col So 2 pf 271s 26 371s a-

121B Con Oas20313 203 2031a 1

6748 Con Tobpfl20U 18414 120
400 Corn Prod 14 1

100 Del A Hud 167 107 167 1

HflL4W270 278 279 3

800 DenBO 2878 88la 8B7a 3

1250 Den nOp 833g 81U 8288 11

838 DeS Un Br 6814 674 08ls B

4034 Distill Sees BOS 281j 201 1

10820 301a 207a 301a 9
300 1 pi 60U OOla 06U I

780 2 p 40la 40 40IS B-

200OenChCop OOU OOU OOU 1

475 Otn EleoColOSlg 681a OSla
150 79la 78U 79la l
iOOHockValpf 88 88 88 1

C20 111 Central 13884 138 13814
200 Int Power 41U 41U 41U-
400EanOSopf 40U 401a 46lg I

12000 Lou s Nash 1241g 122Ia 12384 1

300 Uanhatttn 10334 163la 10334 If
800 Met St Rjr180 11 078 120 1

1800 Met Seen 80 80 1

1300 Mex Cent 13U 13lj
looMstLpf DO go oo Ha
250 US1P43SM 7313 73U 73lg

1120 UK o Tex 2378 23U 23784 U
1050 M E ai T pf 483g 47U 4888 llf
7550 Mo Paclno 0034 0034 0684 a-

lOONCiSt LI 31 121 121 1

SOONatBls 47 8 478 47 8 U-

600NatL d 2334 231a 3334 14

200 Nat E AS 10 4ly 10 la
500 Central 26I8 130Ba 126I8 78
800 Nor ai West 68la 07 a 68lj 7S

3335 Nor Am Co 061a 93U 00 43
18180 Ont West 346a 34 341a Ig

1525 Paclflo Mali 34 33 34 184
38274 12034 1 307

1400 Peoples Gasl02la 101U 10212 la
200 Peo East 20
600 Pressed 32
100 RepublloSt

21
32 la-

8la Ig-

JWOO Reading BOIg 60U 84
130 Readlcilp 84la 841a Ig
22oneadlnt2p 701a 70 70 1

59U nock Island 27U 26 s 27 U
100 RutRRpf 31 31 31
130StLSWpf 43la 431a 431a-

22060Sou Paclno 0678 008g
1040 Sou Pao pi 1 13 g 113la 1 1 1

21000 Sou Ry Co 33 3834 la-

400SonyCopt 03 03 03 S-
g6ostaoRTw Ua Ha Ha-

lliOTennOAIr 471a 46la 84-

400T iPacl o 31 30la 31 4 U-

lOOTolRwaya 21fia 21 a 21 la
820 Tol St LAW 3 I la 3014 3 1

66TolStWpt OOla 40 60 4
lOOUnBAPpt 60 00 60

75086 UnPaolHo 101U OOU 1O1 42
SOOUnRylnpf 90 66 06

63I 62
2120 US 10 034 10 4 U

213 8684 SOla 14

680 U S Rubber 20 20 20
100 us Rub pf 7434 7434 18

18740 USSteel 1684 10 14
34300 US Steel pr 6734 n634 67Ia4 SB

320 VaCirCh 34la 34U 34U
BOO VaCaCh pflOTTg 107U 10778 Ig
300 Wabash 20 a 201a 201a Ifl
800 Wabash pf 413a 4114 U
200 Weit U Tel OOla OOla 00 3s-

looWheeliLE 17la 171s 4-

200WLE1P 44la 4413 84
200 Wla Central 10 18 4 10 U

00 WIsCent p 43la 433g 431a
Total aalesotateek 432200 shares

El dividend

CLOSING PRICES

Sit Asked Bit Asked
Adam Exp 20 250 Eeo A Dei U 14
AlUi Chlmn 11 12 Lao On pf 80 100
AlUlChpf 48 50 LEW 31 34
AmalCopper B7M 67 B7i 10
AraOAF 21 23 Long Island 58 esH-
AreCAFpf SO 80K LouANaibIUH 124
AmCotOll 32i 32M Uanbattaal53j 19-
4AmCotOUptBO 84 UetStnrll8 120
AmDTel 24 28 UetSee 80 0-

AmEipresiOJ 208 Uex Cent 1JH 13

Am Grass 5K X UlchCent12S 119
Am Hide A L 4K 5 lllnn AStL 89 BT-
MAmHALpllB 2 U A St L pf 86 8-

Amln 7 7UUSPASSU 71 73-

Amlcepf 28y 26 USPASSUptl28 130
AmUnO 111 1454 UKAT 2SM 24-

AmUnOUpI SO 34 UKATpf 4 H 4 H-

Am Loco 2 H 28 UoPaclfle 6 i 88
Loco pf 85W 85M NatC AStL 121 122

4 4i NatOUCo 47M 48
19 20 NalBLlCopf108 10B-

MAmSraelfc 68H 88H Nat Lead 23M 21M
Am Smelt pf107 107H NatLeadpf 85 t6iA-

mSnuB 1324 140 NatRRMexp 38 38i-
AmSnuflpf 85 88 NRR3dpf 20H 21

13051 NJ Central 178 180
137 NYAB 114 138H-

AmTAC ao 82 NYCentral128H 128-
MAmTATl 8K 118H NYOAStL 28 1

H 14 NVCAStLlpf
pf 41 3 NVCAStLJpf 9 7

AnnArbor 29 32 KYDoek 14 18-

AnnArboTfa1 60 85 NYDoekpf 41 48
Aiaconda Rl 4 VTNHAHtaX 2-

AtTASF SZ 82m NorA Weil 68-
JAtTSFpf R8 86 NerAWeitp 80 II
AtlCeutL132 13 North Am 84M 85-

BklynRT B4 64H OatAWest 4M 4i-
DaltAOhto N 8 Ji PaclfloCoast 83 CS

Bait A Opt 63 OS Pae Coast Ip 85 105
DklynUOas 218 223 PacCoastp 71 75
Brunswick B 7 Pacific Mail IJJi 34
BunnAP 14 147 PennaRRlSOH 110M

183 PeoOLAO 1021 103
83U 8 V Peo 25 28i-

Butterlclc 48 48H PCCAStL 8

68 69 105
Can Pacific 127 127f PrdStCar 12 JJJi-
CheaAOhlo 41 41Ji PrdStCarp 78 80
Chi A 394 40 PulmanPCar2ll 218

81 85 nwysecur 87 7M-

CCCAStL 7 TSHHyStSpr 22 22H
Chi Gt Vest 16 1 Ily St Spi pf 7fl 8-
0ChlGtWA 8ZJ 84 Reading 86U 88H
Chi Gt WHO 24 28 Rd Ittpf 84T 83-

ChlOtWdeb 83 86 Read2dpf 78 7S

Chi AN V18t 188 RepbcSteel 8 8J4-

ChIM ASlP 15 J 157 Rep Steel pf 44H 44
ChlMAi trpfl6i 183 Rock Island 27 21U
Cbl Terminal t IH Rocktslandp 7X 71
ChlTermlpf 18 18 RubberOda I8H

7U 74 SI 8-
1CleLoAW 0 SlossShef 38 41
CleLoAWp 82 SlowShefpf 86H 88U-
ColFnelAlr 34H S4 71 75
ColAHCAI m 13 StLASFJp 68 88-

Col Southern 1B 20 20i-
ColSolatpf SI SmmLSWpl 43 44
ColSoJdpf 27 J7 IIP AOm 140 ISO

ISO 115 So Paclflo M BB-
MConOM 203 203HSoPaopf113M 1UH-
ContTobpf124 125 Southern Rr 38M H

13K 8lh U
Corn prod pf 07 88H Tens C A I 47 47X-

DelAHudie8M 167 U U
262 OJ t-

DenARO 28M 29 ThirdAT RR128 126-
MDenAROpf 82 8H TStL A W 80M m-

DeallAFD 23 26 TStLAWpfSO frOM

7 B7 87H
flat outhn 3L 4t UnPactfie10t I01K-
Det South pf 6tt 7 UnPaopf 81H 94

all
281

283
Leo pt

4 4 4

100 3

8218
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I 4 I 4
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s
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I
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1
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Am MAt

Am Ira 13J

AWol

nutR Ipf 1
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0
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Did Asked BId Alki
Scour28U 2 HUSOinp B 1-
1DSSAA 7H 8 USOIPpfi B5 6-
7DSSAApI ItM 13 USExpreaiil 120

30M 3CW U S Leather VH 10
ErUlatpf 6 8H UOLeathpf i 87
Erltldpf 49H 4SH USIlty 5-
3ErATH 68 59 2-
0ErATIIpf 78 A9 USRUbpf 74S4 75

188H 18 4 18-

Ot North pf 170 189 US Steel pf 7K 87-

HookVal 79 80 VaCar 34 35
HocliValpt 88 88U VaCarpfl07i 107

13 20j 20

18 17 41M 41

lot Paper pf 74 75 WellsF Exp235 246
Int Power 41J 41j West Un Tel 80U 80-

IntPump 30H 31MVeaf hiel8l 182-

Int Pump pf 734 774 WeJthMl pUO 200
lowaCentraL 22 23 Wheel ALE 17 17V

Iowa Cent pf 424 43Jj W 44 45
RaaAUcb 3 40 WALEipf 24 26

764 77 Wls Central 18H 18-

Kan City So an 244 Wli Cent pf 43 43
Kan City Sop 48 4CU

THE OVTSIDE MARKET-

The market for outside securities today
retained a generally firm tone
standing some irregularity in early deal

was on a
the early OH

fractional but wltb a tendency downward
In th late afternoon

and were Inclined to improve
Tho overwhelming feature of the
was In the department
where in some cases extreme
were recorded

Exploration moved up sharply
the full paid 2
70 cent rose an much as 4
The Seaboard stocks after early
recessions strong at per cent
advance Con Issues were twain
active but at u considerable contractor
from the previous total Early deal
inen Improvement but or
realizing reacted about

Northern and Southern
Paclflo preferred trained fractionally In

the bond department American

at United States
5 cent certificates sold

n I I U1 ra

4 per cent a new record

transactions In the market today
as follows

Open LOw Clot
sales
4WS American Can OJ OW
1330 Am Can pf 47J4 47j 40 4 47
XO AmTpf wl 83 83lj 83 831

1400 Belt 4 4U 4 4
4 j j

100 Elec Lead Red H X
200 Our Ex f pd 1 1 3 112 112 112
3COOugEx7orP 1104 106 104 100
aooIntMerM

10 InterU M pf 1814 1 84 184 ia 4-

JOO rnterbonR TI 474 148 147H148
LdATaylorpfl02 1024102 1 OE

900 Mackay Corn 20V4 aOJi 20j 204U-

OO Man Trans 4 4 f 4
100 U A B Con 1133 1132 19tn 1518-
HONYTrani OM U4 Oii 64
160 North A LAP 1H li l i 1H

103J4 103M 1034 1 03M-
10NYAOELAP 03V4 034 634 03H
10 NYAQELAPp 86 80 80 BO-

U10 Seabd A L 14 14U 14
204 20J 30H-

IMSoPacn pfwll 13 1 134 1 13M 1 13J-
2S Standard Orlne Hi 6414 03 0 030

3214 32J 3a J 33
BONDS

4iwl 004 05J4 604 606-

HMW AraTeaw107 4 1081 1074 108
MOW Am Writ PH 774 78 774 7-

SOOO Erlecon4s 00 00 00 00
lSOOONYOdeb4 00 POIJ 0 05 00S-

OOO South Klb L 6a 10 J 1 Of 1 0 I fl i-

4TJOO USShlpctfs 19 304 20 30
tOCOO Wash E Ry 4s 83N 834 83 834

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

Amtrloan Caa eommoa 04 fl
AmerleaaCan preferred 4fl4 47
Amirieao Writing Paper common
American Wetting 14 la-
Borneos Condns dUllk 120 122
Borders Condensed MIlk 100
Britliti Columbia Copp r 44 4
Brooklyn and New York 4 nij
Central Foundry M

Ceairal Foundry preferred 84 Oli-

Compr is dAlr 4 M

Consolidated RefrlreratorCo 0
Dominion Securities 0 10-

Elettrta Boat common 38 40
Electrla Boat preferred 00
Blettrta Vehicle common 1 6K 17-

Elxtrte Vehicle preferred 20 21
Elfttrlo Lead Reduction oia 4-

Eltctrl L 1J

Empire SteeU common 0 0-

EmpireSte Upre tT d 34 38
KlMtro Pneumatic 4 V
Gold Hill Copper 714 h
Great Northern pfd wU 176
Oreent Consolidated Copper IflJi t6-
HackensactcMeadowaCompaor 10 10-
IUUSIjn l 74 8O
Havana Tobaeeo common 27 28
Havana Tobacco preferred 38 40
InteratttonalUercantlleUarlna 6 i OJ-
4Interactional Mercantile Mar pf 1 7 1 18 4-

Interboroucn Rapid Transit 147 1484
International Salt 16 20
MaikayOompanlei 20 20J4-
UackarCompanlea iId 00 70
Uankattan Transit 4 414
Montreal aad Boston Consol i tt
New YorkTraniportaUon OH 7
NorthernPaelncwl 132 138
Northern Securities 103S4 103J
New Orlanj street Railway eora 1O
New Orliana Street Railway pfd 30 3OI4-
OtlsEHvatorCompanycom 34 30
O Us Elevator Cowpany pfd 00 97
Phantx Gold Mlnlnc 10 18
Pope Manufacturer OH OV-

4PopeManuficturlnc 1st pfd 78l4 80
2d pfd I 8V4 20

Baldnt Powder tommoB 120 126
Royal BaklnePowder preferred 104 100
Safety Car Llcht and Heat Co iso
St Louis Transit common 10 12
Seaboard Air Line common 1414 1 4i
Seaboard Air Line preferred 30 304S-
outhernPaetOe pfd I 1 144
Standard Oil Co otNJ 030 64O
Standard Jlllllnr 64 7V4

Standard MllUni pfd 26 28V4-
Storar Power U H
Tennessee Copper 32 33
roBopah Gold Ulnlng Oo HU
Union Copper I 1 110-
Unln Typewriter 8O 83
Union Typewriter lit 1 110
Union Typewriter 2d 110
Ualted Railways of St Louis pfd 04 0V
Washington Railway and Eleatrto
Waihuif ton Railway aa aee pfd 72 73
Wortilarton 110 132-
Wklte Knob 34 4

KOTO-
SAmerican Tobacco 4x w 1 6414 flO4
American Tobacco 8s wp 1O8 1O84

Wrltln paperii
06 00

New Orleans Railway 4V4i 744 76
New York Central deb 41 OPJi 004
Seaboard Air Una i 004 00
Standard Mllllnc Is 73 76
VlrfUlaCaroUnaChemical OOU 100
Waiblirton Railway A me trlo41 83W B3X

CHiCAGO CLOSING QUOTATIONS
PM Hit Asked

l Canro M Mil ITS Kl20ir-
aCanCopf 4ilj 47 Met W sri pf 5BK 0
Radiator 61 n Nat Biscuit 47i 48

123 12 iOJJt IOnS
lax Board I I Nit Carbon 33
loxBoard pf 10 NitCar pt107 110-

3h Un Trio 7 M I So St M-

HUiiTrpl I So Side El 01 02
15 SUStaCar 20 301i

Diamond U13l 132 V Cn St Ity 53

BOSTON CLOSING QUOTATIONS

UtUIOiD STOCKS
IML Atted

4 Alb J4 2W
lost t Me 161

lostCI 151 I-MJRASTI4 140
MBASYp-

fFltthbureptl 7
Ill Itoi
58 W

Met Central 14M
V IIilI tIe 1 H1

aid Colony 203
74 76

Here Uaiu pt-
Rutlandjl 70 n
VE3RBntIIMBO-

KOB
Urn Tel 41 M

Tel u
Scott 8s

83 8Si
Inc

1Y4NE lit as-
NVtSB lit 7a
IVejtTel6sU-

UCBUJLX10CS

lltNCfO ITOCK-
IAdventiro 2 2J1-

Allouet
Airalirated S7 I-

AmZSm ll
Anaconda
Arcadian iArnold 23
Atlantic lJf IS
Iitorham r 27
Bonanza 50
lion o a A a eJ M
Brttlih Col
Cal a Hecla no Cos
Centennial 27 J7W
Cocbltl
Con Mer 29
ContluZ L
cop Range Co
faly West
Kim River
Franklin
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Guanajuato

laIc
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67U
14ti

2 2
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0 0 6 6

4 H H
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SA L pr 30
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Can Elsa Co 2674 U S Steel

Illinois Utl Wabash
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K
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To-

bacco feature
and a-

new 109 Ship-
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cent American Writing ad-
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Bit Allcfd
4 M-

AmPneu 73
Am Tel A Tel HaW 138M-
AmAff Oh 144 I6
Am Ac Cl pf 7 i 78 I
Central Oil 7 8-

Cumbd Tel 1171118-
Dominion Cl Jtpfloa lot
IJom I St II II
Edison Eleo 24S 2S8
Oen in4i 4J-
MMauqupt s 4

Max Tel U4

Pullman
Seattle El-
Seattli Bl pf
Swift A Co
United Fruit
U Shoe Macb
U S Hach pf
USOU-
Wast Tel
Welt Tel pf

en Asked
H 70

Merced
Ulchlian
Mohawk 4S 4

Old Cot Cop U J
Old
Oiceola 77 78
Parrot 24-

Ph Oon Cop
QuInce 1

1
1M l-

SS n8 i

Tccurasea-
TrMlountala
Trinity 1

210 United Cop
20 ro-

M 93 Utah 40-
1loiK loill VictorIa 4

JC8M Washington
2U U 0 l

1 Wolverine 8S 80
II Wyandot 7U 75
13 14 LAND STOCK
W 01 Annlsn Land
7 81 IloitonLand 3H
90 M SI

PHILADELPHIA QUOTATIONS

Sid Asked
Am Ry Co 47M 48
Con

lit III

ConTraoNJ 71 n-
DlaMeel t u-
ElcoStor
BleoStorpf C3

U-

FUrmtPkT 18 19
InsCoofNA 24 24M

81M
L Valley Hit 4IM

3 3M
North Pa IC2V

PLIIaCo 41
PecnaltH MU OSW
Pasted

J
Tidewaters j I
ucoiofNJaoU-
nlonTrM 68 66
U Gul Co OiH
WclsbachCo 17

BON-
PIlndPRyM107 10-
9NJCons 10 110
Ntwk Ia5i113H 114

4s1024 103
Un Tracts

MONEY AND EXCHANGE
Money on call H2 cent last loan

11 per cent ruling price 2 per cent Time
a per cent for ninety days and 44cent for live andpaper Is quoted cent

numes and bills receivable
names per cent

8omewha
firmer tone and a of l

from clotting quotations
was made This was to a
for remittances for tomorrows steamer
mIl a off In the supply of bills press
Ins on the market for past week
nental exchange was firmer Poste
rates were at for bills
and i87 for short Actual rates
bills 483JS a483BO drafts 485K-
J48S90 and cable transfers 4803s
Franca wore quoted nt 620ni52 for long
and 319 a51S for short
were quoted at 1 111C for long

at 40240 116 for long and OHO 3iashort
Domestic exchange on Now York Boston
saioc 20o discount

Charleston Bank buying
lioc premium Par Montreal
02Kc NOW Orleans Commercial
Si discount banks 11 premium 1ltUbur-

2Sc premium St 35o discount
20c discount Loulnville 35o

to Soc discount Snn Francisco Sieht
premium telegraph 8c premium St Louts

40e
Money In Iondon l lK per cent

of discount In open market lor short and three
months bills cent Consoli

at 8S 318 Iurls advices s cents
nt SS francs S centimes ex interest Th
private rate of discount Is cent Kx

on London 25 francs 20 centimes
France shows

the following changes Notes In circulation de
creased S3273000 treasury accounts
current increased 2402i000 francs told on

171000 francs bills dis
10125000 france silver

on hand decreased 600000 francs Berlin
advices exchange on London 20 marks
41 pIgs Tho private rato of discount la
3 per cent

New York Clearinc House statement Ex
I20167RSD4 balances t8415354 Sub
debit balance f 176302

Commercial price of bar silver In New Topic
Bar silver London 20 710d

Mexican silver dollars were at 45Jc

COMMERCIAL

Wheat IIlRher numorrd nemoval of the
French Duty DuIIUli Northwestern
Trade fleporta Corn Easier but
lies Weather Favorable In Corn Melt

Higher Sully ntiylnc Price
Hammerlnc Coffee Firmer

FninAT Sept 23 COTTON Spot cotton
declined 10 Middling llioc against
ll25c last Orleans and Gulf ll45o
against llSOc last year No Bales Most
of the Southern spot markets were unchanged
Galveston and Now Orleans lOJ c Mobile
lOX Savannah lOHoMemphis llo Hales
Galveston 2400 bales New Orleans 4050
Mobile 200 Savannah 1503 Memphis 850

The receipts today were as follows
Today LOll reek 1BOS

Port receipts 422JI2 S2878 M04
580144 186705 100210

The total receIpt at the 28 principal Interior
towns for the week as

Vftt 1003
Receipts 18J780 139837 1I8COB
Shipments 150740 I1031S ioe
Stocks 120277 81182 60541

Estimated receipts
Tomorrow Last week 1903

Houston 12SOOI4000 12001 16737-
Cialveston 170001B000 11J3 18178
New 6800 7000 2903 e711

from the were 2210 bales
comprtsUii 8 2 to Great Britain and 13M to France

Futures In New Orleans were as follows
tilth Low Clot
tl tit ma

September 1087 1089 1082 toil ion
October 1003 1007 1058 1088 1051
December 1072 1079 1000 1009 1001-
Jamifiry
March

1077 1083 1073 1078 1068
1085 1104 1094 1094 1088

Futures here advanced 14 to 24 points then de-
clined 15 to 18 points from the top prices of the day
and closed at a net rise for of 2

wIth estimated sales ot 400000 bales Prices

HltflitttLoutst Closing
September 1002 1077 I078R1080
October 1084 100S 1075eEl07fl I06031002
December 1082 107S lo8liniOM 107081071
January 1094 1071 1083ttlO84 1072eiO73
March 1100 1084 109IC1002

In Liverpool spot cotton declined 0 points Slid
dOne o20d list year Sales 3000

Futures opened I to 2 points at
1 2 lower a followed and

an advance to 8 points was scored closing
firm Prlcc4 as follows

Toiny YettiHtai 1903
SeptemberOctober BS1 6sa

588 681 6IB-
NovemberDecember 586 870 snD-
ecemberJanuary 584 577 608
MarchApril 683 678 605

The fIrmness of the market took
by surprise not Wall Street

those In lower Wall street can trade there
U seems expedient The spat sales In Liver-

pool were only 3000 bales but cotton there for 1m
Is still quoted at a good premium

Manchester reported a good demand for cloths
however yarns might be Philadelphia spot

January here early In the day If sold
The old time hull leader was to be
both here and In Liverpool

margins certainly had no effect large long bold
nn were dlil On the contrary the calls

were promptly met anti leading went on buy
ing hotuca were good The
strength of October was considered
Uep ru of deterioration came from Georgia Ala

and Mississippi On the band the
markets showed less In the later

Tomtit a raid attributed to the leading
Street hear cause a

New Orleans Sept 22 Hnve travelled over
SlimIer Greene Perry and
counties Alabama FInd cotton much larger
than lest year Alabama will yield more IS

ier cent more than last year Crop conditions for
Alabama will ejcerd 78 per rent September
which will be elvrn by Jfnvrnimcnt report

Some Loulstdna and lll l lnnl reports on the
other band were bullish

Marshall Slider Co said Tbe condl
lon of the crop at Ibis time ax whole Is un
oubtcdly much worse than when thewas complied In August Our
Ices on many directions are ex
luMvc and for this reason we nnd It to
adopt more conservative views regarding the

yield than heretofore our letters
s In we will continue to b guided

itntemcnts coming from those who are cultivating
he crop whether be expressed the
lureau In Washington or other dlilnter
trd agencies ami full faith In thehigh conditions announced from these

wn believe It will a loss In percent
during of 0 to meet
views as Southern

and to make possible of a crop

bound to accept a consensus of
crniirx5 t ll of over three

Territory must bo abandoned We say thisItb the reservation that the flgurrs are stillunder our own vIews of the po lblllllet The
future of the market Is quilt likely Involved

in main the chances favorsustained values until official crop condItIons are
nnoiincert-
McKadden Ilros Shearson Ilammlll 4lick liens yiolctt t Co McIntyre ft Co Muter

t Co and b Co were
the buyers 1rtce brokers German housesml some of the wIre ilrms alto In theftrrroon It did MeKadden tiro

E K Sutton 4 Co said Spinner still seem to
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hold oil but U hold now they are ver
to do we believe they will como Into

market and all at once They have done hand t
mouth policy long win
have to come In get their supplies or retIre

and that Is not Toe dr
goods business remains with prices firm
aome adVances are reported As crop
still believe that there no more
Is needed with little stocks to
with no prospect of a bumper crop for some time
As we veal damage
that Is done from Insects boll worms
and they are greatly on the Increase we canno

a remedy for these pests
Spot was dull No isles

red winter over York December price
The Northwestern 18car against
last week and 672Uvst year Chicago
42 last week and OS year closed Me
to IMo higher bush Prices ai
follows

lo ow Clot Lail
tit rat Ino MoM

Sept 115M 118 1154 1 M IIJJj
114

were firm on the spot 200000 bush
Natural white 80 to 32 Corn was
firmer on the spot Sales 224000 bush No
mixed In elevator September price Future
closed He higher Prices
u

Utah Low Clot Lot
nl H APA

The following show the grain movement
New York Wheat Corn Oat Rye

Receipts 1J900 38250 250100
Exports 1192

Receipts
ShIpments

Receipts

141000 411000 247000 8000 171
40000 401000 59000 2000 18

203000 534000
Shipments 282000 125000 1801

In addition to a rumor that the French duty
wheat had been or would soon bo removed the fao-

tors favoring the bulls In wheat were the

on coast and renewed reports that
injuring the In Argentina There were

of smaller at wheat
of bad conditions for threshing at the

west Welle Liverpool Hilda
pest rose 3 was unchanged to 5 cen-

times lower Uerlln was unchanged to 4 mk lower
The weather was warmer but conditIons
here and there were such as would be likely ti
Interfere with marketing of the Miners
moreover were said to bo December It
Chicago against sales of Sour at til Louis liulutt
cash wheat rose 2Mc at Duluth and the strength
of the December did not encourage a
A reaction occurred at one time though It was
short lived It was due to n decline In corn re-
ports of Increased country olTerliigs at the North
wcsl and the Ihcn too the Cm-

clnnatl Price Current Ihe total wheat
crop ut 540000000 bushels practically agreeIng

the Produce Kichnge call
from 500000000 to 513000000 Liver-

pool closed il to Md lower Armour was selling
and buying In Chicago Tbe Ar

grntlne shipments for the week are 472000 bushels
against 624000 week Mid 302000 last a
total since Jon 1 of 09680000 bushels against 50
512000 for the same time last the
trading however advanced sharply mainly
owing to the In record to the duty
The Duluth estImates the crop
In the Oakotas and Minnesota at ISOOOOOOO but Is
contended that the ot the wheat Is such that
the shortage for milling purposes will be 30000000-
to 35000000

Corn declined owing to favorable receipts large
Argentine supplies sod
Cuuahy sold A Washington de

officials of the Department ot
Agricultural as slating that with ordinary tempera-
tures to the end of the month
bo from 2100000000 to The
weather condition were In the
Argentine shipments were against
2880000 the week and 3132000 lat
year Total since Jon l against

for the same time last year llefore the
close there was a rally on covering sympathy
with wheat There was also a fair export
Oats are expected to reach a to
the Price Current of 875000000 bush and some
think more than that Judging from the present
large crop movement

and Irregular Sales 8000 bbls
Receipts 34731 bbls 11630 bbls Winter

Clears straights 1510 525
In bbls Clears M
Rye flour J4joat4no

patents M158

on the was firm at 8Wc for
No 7 It was rumored that there were sales of
Drazll coffee on r and f basis No particulars

2000 bags Maracalbo Futures closed steady
unchanged to 5 points higher

day Sales 80000 advanced lit
and Hamburg Rio was unchanged re-
ceipts 8000 bags stock 611000
an of t32d Santos was unchanged re-
ceipts 58000 bags stock 1691000 Prices as fol

With the cables and no pressure
to tell even though was
nothing at all brisk in the buying Important
Interests are however to t on
breaks and the confidence of many Is unshaken
that the crop however persistently Brat Ulan
Hetttw 10000000 bags Is not going-
to greatly exceed 9000000 to

45000 bags for the
MKTAUL Steady tin In London

tin advanced 12s M to 15s closing at 127
7s ed for futures and 127 Its for spot Copper
there was 2s fld to3s 9d lower at 57 17s-

6d for both spot and futures Prices here lus fol
lows Copper 12 electrolytic I25 a-

12I4c casting tin spot 270SB28C
lead spot 420e84JOc spelter spot Oc

Sronxs Spirits of turpentine 6e5c Com-
mon to good strained rosin t2908t295

Pork was quiet at tue13 0 for
mess Lard was stronger Western lies
refined Continent 1785 American t825
Tallow was firm at 4ic Dressed bogs 8 89 o

market was steady for the January product and
strong with moderate advances for October

continues to reflect the excellent cash
demand and ono packing house Is said to have

within the three days a million pounds
of dried salt meats

SUOAR Raw was firm at 4V 4 8ieo for yen
M test and 3 c for muscovados 89 test

Sales 3800 tons Java malor at Delaware Break-
water at equal to 4 932c duty for centrifugal
M test was more active was
firm

Cntcioo Sept 23 These were todays prices
Of en Utah Low Clot Lest

Wtual in eil est Ing Night
Sept Old HIM 114 HOW
Sept new tot ill InS ill
Deo 110N II3M 1IO 1I3
Mm I12 fH IH lilt H4 i II2U

Corn
Sept 82W 62U 61W K 81H-

7SO2H 732ti
710

780 72754

757 flO 780 783 787 748-
R82tj 8821 877M 880 880-

1184S II47K I127U 1 H80
1820 1312H I312H

Live Stock Market
FMCAT sept 23

Receipts of 3159 head

5 cars to be sold of which 4 cars arrived too late
o be offered today Good beeves were In light

supply and strong medium and common grades
to 10 and 8 cars were held over buttsad cows steady Common to good native steersat per 100 lbs breeds and

sold at flkaOc per a lltllc
at T xan t smite Liverpool

London cables reported
at London at IOMai2c few 12 o and atLiverpool at SHailUc dressed weight sheep

nt
refrIgerator beef nt Be per Ib Exports today

500 quarters of beef tomorrow 902 eo
sheep and 7900 quarters of beef

of were 273 head Including M
dIrect making with the stale calves on salelull and lower for except prime light
yeah About BSO calves the Westerns

were held over Common to choice sold at
4RM periooibv little calves at t3Wat375

rs at t2259t250 No demand for Westerns
Pressed calves low and weak at yesterdays quota
lions

of
making with the stale stock can on

and firmer choice lambsstrong and wanted others selling readily at steady

at tl C-

re cd steady at 5esc per IbV dressedlamb at SOtlc-

is Prices lo Primehngs at M45 per 100 lbs Western hogs
t t Western pigs at

DIVIDEND DECLARATIONS
Company and Hm

Rhode Island Horse
Shoe quarterly t fd iu Oct 15

Electric and
quarterly pM jr Oct 10

ufacturlng quarterly
Elect rlrrndMan-

ufacturlng quarterly non
Iroadway

Quarterly iT

2 Oct 10

2 I Oct 10
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but tiiher rce we can
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Mu 11 0 5
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or Ihe arid St market a
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ear

Jour n
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for
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Ukv1
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and

weavi
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open

113
11314 11564 11394

follows

9

May 5514

J3ffri
35000

Louis report
that France was buying more w eat

were
re-

ports

Ic

I

atten

rlce6
caught liberal selling at the vast

s

S

I avre

I

i1t 1leit Lowest Closing Last nIght
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GOSSIP OF WALL STREET
A prodigious wealth of conjecture for the

most part unlllumlnatlve was brought to
bear yesterday on the subject or Inlon Iaolnc
The Street seemed about evenly divided be-
tween the two propositions First that the
buying was of a highly HlgnKlcnnt character
large orders emanating from banking quarters
whero control of the property Is accounted
for and second that the operations were

latlve mind won pretty well made up at the
close of Thursdays tradlne that Wednesdays
demonstration In this stock had b nn largely
the work of a bull crowd seeking either to
make a stand against a more
bear element and start the market up again
or to screen selling operations In other direc-
tions It was the further Impression that
the furious trading In Southern 1aclflc on
Thursday morning was a mere expedient to
facilitate the soiling out of the Union Paclflo
acquired on the preceding day Roth Union
Pacific and Southern Paclllc closed on Thurs-
day showing pronounced weakness Mulch
to the surprise of tho average trader there
was very little of either stock for vale at the
opening of the market yesterday This
was particularly true of Union Pacific Both
were quoted In London at advances over
Thursdays closing prices and In this market
Union Paclflo opened up i per cent

The apparent scarcity of tho stock all
more noticeable nftvr the selling under which
It had declined sharply on Thursday attracted
several of the snore aggressive floor operators
to the long side of Union Paclno yesterday
forenoon liuruch was one of the moit
prominent speculative buyers On a com-
paratively small volume of activity the price
advanced very quietly making a gain of i
per cent on transactions of only 10000 shares
The buying all along was reported by brokers
to look better than the selling
quarter of an hour it became very aggressive
The trading was then In large blocks whereas
previously durlpg the day lots of 500 to 1000
shares were above the average The larger
ordersexecuted In the late
highest prices of the day were so distributed
that It became almost impossible to follow
tbe transactions The stocks maximum
advance was 2K per cent and It closed it 41

net gain of 2 points

It was not until Into In the afternoon that
the story of the transfer of a large block of
Atchison became current on the Stock Ex-

change Atchison although very strong
was not a prominent feature of the days
market end tho story referred to seemed
to affect Union Paclno more than It did
Atchison

Irrespective of the prominence In Union
Pacific this week of operations undoubtedly
of a purely speculative origin U Is Insisted
by persons whose Information Is usually
trustworthy that Important holdings both
of Union Pacific and Southern Pacific hut
been steadily increased It would seem it
any rate that the floating supply of Union
Pacific had not materially increased by Ui
distribution supposed to have taken plici
above par on the last advance

It Is said that several big trader
been badly wbJptawed Union Paolflo

It was noticeable yesterday that the gin
eral market rallied In the late trading under
the leadership of Union Pacific which would
be a phenomenon Indeed if It were competi
tive buying between powerful financial Inter
ests on which Union Paclflo was advancing
Traders went long of Union Pacific and abort
of the market on Wednesday believing that
there would be a struggle In Union Pacific
on Thursday they sold out their Union Padflo
and went short of It believing that they had
been shrewdly hoaxed Yesterday they
covered their short contracts in Union Paclflg
and went long of it again merely on appear
allots It seemed an irresistible purchase

A floor operator who has recently b eq
active in the market baa an effective tricky
sometimes when bulling a stock of dun
tributlng buying orders among three or tout
of the mot prominent houses In the Street
afterward standing to crowd and 1111100

them himself as they come In The comment
Is then made that the buying U very strong
such and such houses with Important

doing It while the soIling Is wretched
ly poor one trader supplying all of the stock
The disposition of course b to follow this
buying rather than professional selling

The Western contingent referred to as the
Gates crowd appeared prominently In
Louisville and Nashville bidding that up t

the highest price and also in Southern Rail
way and Atlantic Coast Line Gates It Co

were reported among the active buyers ot
Union Pacific In tbo late trading This
Western element Is believed still to be comm

mltted to the long aide of the market

The Wormsers have been rather prominent
this week a sellers ofthe market

Paclflo Mall advanced IX per cent it
34 on limited transactions Boston U bulling
the stoolt industriously predicting that II
will sell at par

Commission business suffered B further
general shrinkage yesterday Commenting
upon the continued Indifference of the more
conservative public to rising prices in Wall
Street an operator whose judgment ot the
publics speoulativu temperment is based upon
long experience says 1 should say that
the outside public has been influenced more
than Wall Street believes by the crops It li
well known of course that the crops have
not grown up to the expectations entertained
concerning thorn at the beginning of this ad
vance in the stock market If there had been
no shrinkage In the crops the public I be

could have been induced to tenor
politics but it is not disposed to Ignore both
crops and politics This talk of a two billion
corn crop has undoubtedly been a restraint
upon outsldo speculation

Most of the active professionals are under
stood to hold merely a trading position on-

tbo market One who was prominent yes-
terday on the long side of Union Paolflo
cleaned up on the long side of the market
more than a week tea and has since made
at least one turn on the short side There
seems to be an absence of leadership in th
room The speculative situation became so
confused toward the close of last week tit
It was dee med the part of prudence to abandon
fixed positions for the time being and await
developments Speculative operations this
week have been confined to a greater ex

tent than formerly to simply a scalping
basis

Speculative buyers of Ontario 4 Western
in Thursdays advance were disappointed In

stock yesterday It was Inclined to bi
weak reacting to a point l per cent below
the high quotation made on Thursday and
finally closing at n net loss of per rent
The trouble with the stock in to be that
t Is fall of stop lou orders Tho advance on
Thursday attracted rather too much fperu-
htlve company

At intervals for a year or more reports
found circulation in Wall Street that

Atchison stock was being accumulated
quietly though on a large scale by at least

very prominent banking IIOUM and
these reports at length became t o rirrum-
itantlal and were so well supported SH to find
general acceptance So It has been believed
n the financial community for a long time

that the Atchison property eventually would
e gathered in U been that

accumulation referred tti ceased around
5 There has recently been an active specu-

atlon In the stock It gave Itself easily to
manipulation owing to the extent to wUfch

floating supply had been reduced
Gates crowd appeared In It prominently not

ago but its operations failed to liwplre
general confidence owing to the

extravagant nature of the rumors
originating In Western quarters
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